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DEED QF TRUST

THIS INDENTURE made and entered into this day by and between
CYNTHIA MCCUNE

whose address is 6975 DUNBARTON HORN LAKE, DESOTO
MISSISSIPPI (Seel No. or RFD No. and Box) |City) (County)
S B 38637 , as Grantor (herein designated as “Debtor”), and
ate) Zip)
__ FDWIN T. COFER , as Trustee, and SUNBURST BANK, __SQUTHAVEN ,

Mississippi, as Beneficiary (herein designated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebied to Secured Party in the fult sum of __SEVEN THOUSAND FONR HUNDRED
FORTY DOLLARS AND 00/ 100%%k#ikkdkikkshrihkhdikhddirdihkhbinddibrdhikdihhddiddikdiidhiik

Dollars (§ *75440,00%*** ), evidenced by __ONE ____ promissory note(s) of even
date herewith in favor of Secured ‘Party, bearing interest at the rate specified in the note(s), providing for payment of
atiorney’s fees for collection if not paid according to the terms thereof, and being due and payable as follows:

60 MONTHLY PAYMENTS OF $151,23 BEGINNING JAN. 10, 1994
AND CONTINUING QN THE SAME DAY EACH MONTH THEREAFTER UNTIL PAID IN FULL.

CANCELLED BY AUTHORITY, RECORDED IN B00K

PaGE S0,

THIS L3 DAY OF L (JRICA. 19 7%
L2 ez

[ 1f checked, the note contains provistons allowing for changes in the interest rate. Increases in the interest rate will result
in higher payments; decreases in the interest rate will result in lower payments.

WHEREAS, Debtor ¢'2sires to secure prompt payment of (a) the indebtedness described above according to its terms and
any renewals and extensions thereof, {b) any additional and future advances with interest thereon which Secured Party may make
to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafter owe to Secured Farty as
provided in Faragraph 2, and (d) any advances with interest which Secured Party may make to protect the property herein conveyed
as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the "Indebtedness,” whether now existing or hereafter
arising). .

NOW THEREFORE, in consideration of the Indebtedness herein recited, and to secure the same, the undersigned, consisting
of the Debtor and of any other party who, by execution and delivery hereof, pledges the property or any interest therein as security
for the said Indebtedness, said other party hereby acknowledging the receipt and sufficiency of good and valuable consideration
for execulion and delivery hereof, her~by conveys and warrants unto the Trustee aforesaid the following described property, situated
in_DEZQTO County, Mississippi, to-wit:

LOT 1768, SECTION E, DESOTO VILLAGE SUBDIVISION, IN SECTION 33, TOWNSHIP 1 SOUTH
RANGE 8 WEST, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 12, PAGES 22 - 25, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and apourtenances now or hereafler erected on, and 4l fixtures of any and every description now
or hereafter attached to, said land (alt being herein referred to as the “Property”). Nowwithstanding any provision in this agreement
or in any other agreement with Secured Party, the Secured Parly shall not hove a nonpossessory security interest in and its
Coliateral or Property shall not include any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B},
unless the household goods are identified in a security agreement and are acguired as a result of a purchase raoney obligation.
Such household goods shall only secure said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS Ii. TRUST to secure prompt payinent of all existing and future Indebtedness due by Debtor
to Secured Party under the provisions of this Deed of Trust. I Debtor shall pay said Indebtedness promptv when due z=nd shall
perform all coverants made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided
in Paragraph 9, then, in that event, the entire Indebtedness, together with all interest accrued thereon, shalt, at the option of Secured
Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, =ell
the Property conveyed, or a sufficiancy thereof, to safisfy the Indebtedness at public outcry to the highest bidder for cash. Saiz of
the Property shall be advertised for three consecutive weeks preceding the sale in a newspaper pubtished in e county wi_re the
Property is situated, or if none is so published, then in some newspaper having a genera! circulation therein, and by posting a notice
for the same time at the courthouse of the same county. The notice and advertisemen: shall disclose the names of the originai
debtors in this Deed of Trust. Debtors waive the provisions of Sectior 89-1-55 of the Mississippi Code of 1972 as amended, If any.
as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee may offer the Pronerty
herein conveyed as a whole, regardless of how it is described.

T

If the Property is situated in two or mare sounties, or in two judicial districts of the same courty. Trustee shal' have full power
to select in which county, or judicial district, the saie of the Property is to be made, newspaper adverus2ment published and notice
of sale posted, and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be @ ~orporation
or an unincorporated association, then any officer thereof may declare Debtor to be in default as provided in Paragre.~ 9 and
request Trustee to selt the Property. Secured Party shall have the same right to purchase the Property at the foreclosure sale as
would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale iricluding reasonable compensation to Trustee; tr.:n
the Indebtedness dus Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and
then, lastly, any batance remaining to Debtor. .

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth beiow which shall
be binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time
to time upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as o
amount, maturity and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be
made to any one ol the Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust ic the
same extent as if made to all Debtors. ‘

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon
as specified, or of any one of the Debtors should there be more than one, whethar direct or continger.t, primary or secondary, sole,
joint or several, now existing or hereatter arising at any time before cancellation of this Deed of Trusi. Such Indedtedness may be
evidenced by note, open account, overdrafl, endorsement, guaranty or otherwise.

Regardless of any statement in this or the preceding paragraph to the contrary, this Deed of Trust wilt not secure any
form of credit given by Secured Party to the Debtor or to the undersigned unless the instrument or document evidencing
said credit indicates and discloses, pursuant to Truth in Lending, that the credit is secured by this Deed of Trust.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within e term
“extended coverage.” flood in areas designated by the U. S. Department of Housing and Urban Development as being suoiest to
overflow and such ¢ther hazards as Secured Party may reasonabtly require in such amounts as Debtor may determine but {22 ot
less than the Indebtedness secured by this Deed of Trust. All policies shall be written Ly reliable insurance companies acce ~able
to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered to Securec “arty.
Debtor shall promptly pay when due all premiurns charged for such insurance, and shali furrish Secured Party the premium re-.eipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the nght, but not the obligation, to pay such
premiums. In the event of a loss covered by the insurance in force, Debtor shail promptly netify Secured Party who may make proof
of loss if timely proof is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who may
either apply the proceeds to the repair or restoration of the damaged imzrovements or to the Indebtedness of Debtor, or reiease
such proceeds in whole or in part to Debtor.

4. Debtor shali pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee
or Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall
fumnish Secured Party the tax raceipts for inspection. Should Debtor fail to pay all taxes a- 7 assessments when due, Secured Party
shall have the right, but not the obligation, to make these payments.

5, Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
shall use the Property for lawful purposes only. Secured Parly may make or arrange to be made entries upon and inspections of
the Property after first giving: Debtor notice prior to an- inspectior: specifying a just cause related to Secured Party's interest in the
Froperty. Secured Party shall have the right, but ne: the obligation, to cause needed repzirs to br made to the Property aher firs:
affording Debtor a reascnable opportunity to make the repairs.

Shouid the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of
improvements on the land herein conveyed, Secured Party shall have the right to make or arrange to b made eniries unon the
Property and inspections on the construction in progress. Should Secured Party determine that Debtor is failing to perform cuch
construction in a timely and satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and
proceed with the construction at the expense of Debtor after first affording Debtor a reascnable opportunity to contir.ue the
construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, ¢ gad & shall
be secured by this Deed of Trust as advances mede 1o protect the Property and cnali be payetie by Debtor to Securad Far. with
interest at the rate specified in the note representing the primary Indebteaness, within thirn dave following wrnen dem: -2 for
payment sent by Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or constructios. costs
for which Secured Party has made payment shall serve as conclusive evidence thereof,

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right
to collect and retain the rents as iong as Debior is not in default as provided in Paragraph 9. In the event of defau!t, Secured ™arty
in person, by an agent or by a judicially appointed receiver, shall be entitled t¢ enter upos, take possession of and manage the
Property and collect the rents. All rents so collected shall be applied first to the costs of managing the Property and coliecting the
rents, including fees for a receiver and an attorney, commissions to rental agents, repairs and other necessary relaiad expenses
and then to payments on the Indebtedness.

8. If all or any part of the Property, or an interest therein, is sold or transic-red by Debtor, excluding {a) the creation of .. ‘ien
subordinate to this Deed of Trust, (b) a transfer by devise, by descent or by uneration of law upon the death of a joint ow « . or
(c) the grant of a leasehold interest of three years or less not containing an opficn to purchase, Secured Pa<y may declsre & . the
indebtedness to be immediately due and payable. Secured Party shall be deemed to have viaived such option to actslerate . prior
or subsequent to the sale or transfer, Secured Party and Debtor's successo: in interest rez =h egreement in writing that the cregit
of such successor in interest is satistactory to Secured Party and that the successor in intarest will a3sume the indebtedness so
as tc become personally fiable for the payment thereo!f, Upon Debtor's successar i interest éxeculing a whitien assumption
agresment accepted in writing by Secured Party, Secured Party shalf release Deotor from all ebligatiuns under the Deed of Trust
and the Indebtedness.
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If the conditions resulting in a waiver of the option 1o accelerate are no! catisfied, and if Secured Party clects not {o exercise
such option, then any extension or mod fication ¢ the terms aof repaymen: from time to tme by Secured Party shall not operate
to release Debtor or Debtor's successor in interest from any iabiliry imposed 2y this Deed of Trust or by the i debtedness.

I Secured Party elects to exermise the option: 1o accelerate, Secured Party shall send Debtor notice of acceleration by certified
maii. Such nolice shall provide a petiod of thirty days fror: the date of meiing within which Debtor may pay the Indebtedne ;s in
full. If Debor tails to pay such Indebtedness prior to the expiration of thirty cays, Secured Party may, without further notice to De tor,
invoke any remedies set forth in this Dee d of Trust.

8. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (2) shail fail 1o comply with any of Debtor's
covenants or obligations contained herein, (b) sha” fail to pay any of the Indebtedness secured hereby, of any instaliment thereof |
or interest thereon, as such Indebtedness, installment or intere . hali be due by contiactual agreement or by acceieration, (c) »hall
become bankrupt or insolvent or be placed in receivership, (dj shal, if a corporation, a partnership or ar unincorporated association,
be dissolved voluntarily or involuntarily, or (e) if Secured Party in good faith deems itself ingsecure and its prospect of repayment
seripusly impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or lo Debtor, * 1d without
regard to the willingness or inability of any such Trustee to execute this trist, appoint another person or succession of Dersons to
act as Trustee, and such appointee 1 the ex. cution of this trust shall have all t > powars vested in and coligations imposed upon
Trustee. Should Securec ~ ity be a corporation or an unincorporated cssociation, tran any officer thereof may make such
appointment,

11. Each privilege, option or remedy provided in ti:is Dead of Trust to Secured Party is distinct from every other privilege, option
or remedy contained herein or afferded by law or equity, and may be exercised independently, concurrently, cumulatively or
successively by Secure¢ Party or by any c*ve: . 3 or holder of the Indebtecress. Forbearance by Secured Party in aexercising
any privilege, option or rernedy after the right to do sc has zscrued shall not constitute a waiver of Secured Pary's right to exercise
such privilege, option or remedy in event of any subsequent ascrual.

12. The words “Debtor” or “Secured Party” shall each embrace one individual, two or more individuals, a corporat.un, a
partnership or an unincorporated association, dep. nding on the recital herein of the parties to this Deed of Trust. The covenants
herein contain.d shall bind, and the berefits herein provided shall inure to, the respective legal or persona! representatives,
successors or assigns of the parties hereto subject to the provisions of Paragraph B. If there be more than one Debtor, then Debtor's
obligations shall be joint and several, Whenever in this De.4 of Trust the context so requires, the singular shall ir 2lude the plural

and the plural the singular. Notices required herein from Secured Party to Debtor shail be sent to the address of Debtor shown
in this Deed ¢f Trust, '

IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the _29TH day of NOVEMRI: , 19 93

CORPORATE, PAHTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

- | :
‘\-A.VL}J\—[_\"_—P\_ M\ f’-.( (G

CY‘NTHIA MCCUL:

Nama of Debio-

By

(Titkg)

Attest

(Tithe)

{Seal

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISS!SSIPPI
COUNTY OF _ DESOTO

This du: personally appeared before me, the undersigned authority in and for the State and County
afcresaid, the within ramed _CYNTHIA MCCUKE who acknowledged
that ___ ghe signed and delivered the foregoing Deed of T:ust on the day and year therqinf’ljientiqug.“

Given under 1nv hand and officiel seal of office, this the __ "9 _+b day of _NOVEMBER. .

V7

My Commission Expires &S0 - At o VLI ,f :

Notary Public

CORPORATE, FARTHERSHIF OR ASSOCIATION ACKNOWLEDG: 1ENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undersigne d authority in and for the State and County aforesaid,

and
{Name) (o} (Narme._ {Titie)

respectively, of Debtor, the abovz named ,
a corporatior. — a partnership — an unincorporato.f assceiatior, wha acknowledged that for and on its behalf, __he _
signed, sealed, and delivered the foregoin;; Deec of Trust on the day and \ :ar therein mentioned as its ac' and deed,
being first duly authorized sa to do.

Given uncer my hand and officiz! szal of office, this the

__day of , 19

My Commission £xpires

Notary Public




